Date: Oct 3, 2011

Company: Automodular (AM)

Buy/Sell: Buy

Price: 1.60

Industry: auto

Shares OS: 20 million

Reason: Automodular does contract assembly for the automotive industry. They currently have one contract
with Ford Motor company. During 2010, General Motors cancelled a contract and Automodular had to close a
US facility and write off their investment in plant and shutdown expenses. This created large losses. They have
now cut expenses and are profitable. They made .13eps during Q2 and expect to produce similar profits from
the Ford contract, which was just extended. In addition to profitability at a .50 to .60 annual rate, Automodular
has been declaring special dividends. They paid .20 in 12/10 and are paying a .15 special and .05 regular
dividend in 9/11. Selling at forward p/e in the 3 range, Automodular is a value play plus a dividend play. The
regular .05 qtrly dividends amount to an annual yield of 12.5%.

Date: Sept 2, 2011

Company: Brigus Gold (BRD)

Buy/Sell: Sell

Price: 1.54

Industry: gold producer

Shares OS: 196 million

Reason: Brigus is having trouble getting their mine producing at the rates forecast in their feasibility study. I
believe they will get to projected production but it will be delayed.

Date: July 25, 2011

Company: Northern Graphite (NGC)

Buy/Sell: Buy

Price: 1.39

Industry: junior graphite explorer

Shares OS: 31 million

Reason: Northern Graphite is proceeding with a bankable feasibility study on their advanced graphite project at
Bisset Creek in Canada. Like many other metals, graphite is primarily used in steel making as an additive to
improve strength. 41% of annual tonnage is consumed and most of it in China. Another important use is for
batteries, specifically lithium ion batteries as anode material. If electric vehicles truly expand globally, graphite
supplies will be insufficient as graphite usage in each battery is several times higher than the lithium. Graphite
use could also expand dramatically as graphene is studied. Graphene is made from special graphite and is one
atom thick. There are many indications that graphene could replace silicon as the main material for computer
circuits. It could be thinner, lighter, more efficient. Graphene researchers won the 2010 Nobel Peace Prize for
their work on this unique substance. Like most rare metals, China produces most of....

Date: July 4, 2011
Company: Lyrtech (LTK)
Buy/Sell: Sell

Price: 0.07

Industry: electronic chips
Shares OS: 41 million



Reason: Lyrtech declared bankruptcy. Common shareholders likely to get wiped out or severely diluted. Big
contract that company announced in 2010 never got produced. Company says subcontractor in Japan couldn't
produce vital component. Company has been cash poor and factoring receivables for an extended period. |
thought the big contract could pull them out because their manufacturing partner would finance the parts
acquisition and carry a/r but they never got that far. Taking my losses and selling, which is what I did in my
own real portfolio.

Date: May 30, 2011

Company: Brigus Gold (BRD)

Buy/Sell: Buy

Price: 1.57

Industry: gold producer

Shares OS: 264 million

Reason: Brigus is getting ready to reap the rewards from many positive catalysts. 1. Selling off non core assets
to generate cash now but also hold shares in JV partners on two gold projects 2. Underground mining has
entered commercial production phase in 4/11. Results should improve dramatically as the higher grade
underground ore improves overall gm/tonne. 3. Hedges are finally gone. BRD will get 75% spot price for their
production vs about 50% last year. 4. Cash costs will go down as underground ore ramps up 5. Financial
restructuring is almost done. Results from Q2 will be mixed as the stripping was being completed for phase 2 of
open pit mining. Q3 should show earnings power of Brigus as production moves towards 100,0000z/yr levels
AND higher grades and lower costs boost cashflow. Brigus should get strong just about the time of the annual
strong precious metals period at year end.

Date: Mar 30, 2011

Company: Brigus Gold (BRD)

Buy/Sell: Sell

Price: 1.50

Industry: gold producer

Shares OS: 141 million

Reason: Brigus is headed for better times with increasing grades coming from their underground mine. But
there will be a transition period and Q1 results will be dramatically lower than previous qtrs because they had to
shut down open pit mining while they were building the underground mine. Decided to sell since Q1 will not
have good results.

Date: Feb 24, 2011

Company: Fortuna Silver (FVI)

Buy/Sell: Buy

Price: 4.80

Industry: silver producer

Shares OS: 111 million

Reason: Fortuna is a profitable current silver producer. They are building a new mine in Mexico that will
dramatically increase their production from 2 million oz/yr to 4+million oz/yr. Mine is set for startup in 2011.
Fortuna has typically used cashflow from their Peruvian mine to finance exploration but they did an equity raise
to fully fund the new mine.

Date: Feb 22, 2011
Company: Brigus Gold (BRD)



Buy/Sell: Buy

Price: 1.60

Industry: gold producer

Shares OS: 141 million

Reason: Brigus Gold is the result of a merger between Apollo Gold and Linear. Brigus operates the Black Fox
mine in Canada and is building the Box mine in Canada. Brigus has been improving the Black Fox mining
operation and drilling nearby Grey Fox and other prospects. 2011 production should be near 100K oz.

Date: Jan 31 — Feb 4, 2011

Company: Lyrtech (LTK)

Buy/Sell: Buy

Price: 0.13

Industry: electronics

Shares OS: 37 million

Reason: Lyrtech designs digital signal processing equipment. They claim to be the first developer of the audio
sound cards for PC's. They have a new product based on a Texas Instruments chip that can sense light and
control lighting levels but also sense occupancy levels whether the people are moving or not. This has
applications in energy control systems. Lyrtech announced a big $28million dollar OEM contract in 2010 that
should begin generating revs for the company in 2011. The 24 month contract will be a combination of Lyrtech
design and production from an OEM manufacturer. Lyrtech doesn't have to worry about production financing
but only in designing the production to the customer's specs. Lyrtech is marginally profitable from current work
for other clients so the new product should dramatically boost income and net profits. Only a $5 million market
cap for Lyrtech so lots of room to grow.

Date: Jan 31, 2011

Company: Mart Resources (MMT)

Buy/Sell: Buy

Price: 0.58

Industry: oil producer

Shares OS: 335 million

Reason: Mart is a small cap oil producer. They have one field in Nigeria that they are developing. The original
two wells were drilled with much difficulty during the financial crisis of 2008 but both were successful and are
producing about 2,000bpd net to Mart. Recently Mart drilled the first of 3 development wells from one pad. The
well was tested successfully and put on production at 2700bpd after testing over 14,000bpd. The well cannot be
produced at full capacity because the sales pipeline needs a new pump. Mart is working with the pipeline
company to increase total capacity to around 10,000bpd. When the pump is fixed, Mart will increase the
production from their new well to get to the 10,000bpd limit. Drilling should begin on the second development
well this month. Should be producing by mid 2011 at 3- 5,000bpd. Mart has plans to increase pipeline capacity
by contracting with other nearby pipeline companies or building their own trunk pipeline up to 25,000bpd ca....

Date: Jan 31, 2011

Company: Leader Energy Services (LEA)

Buy/Sell: Buy

Price: 0.70

Industry: oil services

Shares OS: 17 million

Reason: Leader is a conventional oil services company that is benefiting from the boom in oil drilling in
Western Canada. They provide drilling and completion services to conventional as well as horizontal wells.



Recently they added a larger coiled tubing unit to enhance their ability to work on deeper, longer horizontals.
Leader is profitable, with .08eps last gtr. There was a previous overhang on the stock due to convertible debt
that could have added 31 million common shares to the FD share count. They recently refinanced that debt with
new debt. There were warrants issued but the FD share count is only 17million. | expect Leader to maintain the
.08eps for 3 qtrs of the year with a break even in Q2 due to spring breakup. That would mean .24eps for 2011 vs
the current .70 share price. Should lead to a multiple increase in share price in 2011.



